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7KH* 0 3+3 KLUHG FRQUXGIQJ ILP + HDOK 5 HVRXUFHV 1Q $ FURQ
+51$ VR JDVWHUVKH GDVD IRUD &RP P XQIW + HDOK $\WHWP HQW
DQG WHQ ZRW ZWMK RXU FRDOMRQ SDWQHY VR GHYH®RS D
&RP P XQW +HDOK ,P SIRYHP HOW3®Q 7KH GDVID FRABIFAG |LRP
NH  WONHKRGHU LOWUHZ V' IRFXV JURXSV ) HGHUDO DQG  6VIVM
WHFRWGV Z HH DQDO] HG DQG IRWP DWG LQVR D HSRUV VIKDW Z DV
SUIHHOWAG VR VIKH SDUADHW RQ 6HSWP EHU WK 7KH JWRXS WKHQ
GHFLGHG VIKDWWH SURUMHV | RUVKH QH WKUHH \ HDUY VKRXGS [RFXV RQ
IR A . SHvaowimLé &F}I(DLSKQLF' IVHDVH + RXMQJ %X1OV( QYLLRQP HQW DQG
DVIALRDO& +
2Q 2FPREHU WK WHSUHVHQVDMYHY [LRP VKH QRQSLRILW
RUW DQL DMRQV 1Q 0 HUFHU &RXQW DWHP E®IG DWWH 5: - ) MQHW
&HQWU 1Q +DP IORQ VR FRADERWDWA DQG FUHDWA DQ P SLRYHP HQW
S@Q 7KLVZ DVD GIQIVIK\ D@GD\ SWRFHW VIKDWMOQYROYHG FLHDWQJ D
EWRDG JRDOWIMAP HQWIRU HDFK SURUW DQG WHQ GHEDWQJ DQG
DIHHQJ XSRQ NH REMPWYHV WDW Z RX@ EH UHDDMF DQG
DFKIHYDE®! 7KH RYHUDUFKLQJ Z RN RI RXUSDWAQHW/ Z LGDA D\ V\VWAYH
VR IQFOXGH FX@XWDOFRP SHWIQR\  $&( DZ DIHQHW DQG HTXIW 6HH
SDIH IRUP RWH IQIRWPP DARQ DERXWVIKH SURUW JWRXSV 7KH IRXU
JWRXSV Z LOFROUOXH VR Z RIN RXWMEH WDVIAI LHV DQG DFVIRQV VKLY
IDA@DQG KRSHIX@ KDYH D GRFXP HQWX@ FRP SGMAG E\ ' HFHP EHU
BWDWAI IHV Z L@ EH 6SHFULF 0 HDWXWE® $FKIHYDE®! 5 HWXOV
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&$% P HP EHU 0 HUFHU &RXQFIORQ $ GRKRODQG ' WKJ
$ GGIFIRQ DQG WKH 3HYHQWRQ &RDIMRQ RI 0 HUFHU 7KH+HD@QJ 3RZ HURI
&RXQW  3&0& RUDQUHG WH W ,QWAWRDMR @O &RP 1QJ 7RJHVKHU
2 YHWGRWH $Z DUIHQHW ' D\ ,2$' DW+ DP LOR Q9 HALDQV
3DIN $XIXW WK WLV FIXFIDOVR DFNQR ZBIGIH VKH
SWRIRXQG JUHI IHOVE\ 1DP LaHV DQG IUHQGV R IVKR W Z KR
KDYH GRVWERYHG ROHV VR GUXJ RYHUGRWH * UHI 1 UHDO WY
WDZ WLV SDIQIXO Y%XWIWLY DOR DQ LOWOQUME SDUNR | VIKH
KXP DQ H SHUHQFH DQG KDV EHHQ IRUDV® Q DVZ H KDYH
H DAMG ,2$' SURYIGHVVKH XQLTXH R SR WQIW IRUVKR YA
DIIHFWKG E\ RYHUGRWH VR P RXUD SXEQF® SHKDSVIRUVKH
ILUAMP H 1O D VDIH HQYLLRQP HOWIKDWLY | UHH ILRP  J XIGO\RU
WKDP H 0 HFHU &RXQFI® HYHQW IV DQ D@ SR DQW
WHP LOGHU VMDW QR RQH P XW HQGXWH WKH SDIQ DQG
WXIIHUQJ RI GRW DEROH ' U . DMDQ %DWR Q WKH 1-
' HSDUP HOWRI + HDOK &RP P MR GU JDYH D KHDUAHOV
PRYIIQJ \SHHFK EDWHG RQ KHU H SHUHQFH DV DQ
IOWAI IDWG SDIQ DGGIFWRQ DQG  EHKDYIR DO KHDOK
SIRYIGHU DW&RRSHU + RVSIVIDO * XHW J DWKHUHG YDOXDE B
LHWRXUFHV  [IRP RFDO WHDWP HQW DQG  WHFRYHU
RW DQL DMRQV Z HUH DE® VR P HP R ID@ H & G RQHV DW
RXU 0 HP RUDO7DE® DQG &DQG® KWI LI IO DQG KDG D
FKDOFH VR EH WXSSRUMG 1Q VKHW JUH E\ SR HWRQDO
LHVRXUFHV DQG IHQ@RZ P HP EHW/ R IVKH FR PP XQIW VIKDW
KDYH VKDUHG LQ VMHIUP RXUDLQU
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& )+&V &KHI OO0 F) DUDQG DQG /DXUHQ 0 DQB\ Z HWH DZ DUGHG VHFRQG S@FH 1Q 1 ,+ B/
&RQOHFVIQJ ViKH &RP P XQIW IRUO DVLDDO+ HDOK &KDABIQJ H IR UMHIU SUR NFW&DQ ,\ W+ DSSHQ VR
0 H' ' HYH®&RSLQJ D 3WH 3WHIQDQR 0 DVALRDOO RLELGIW 5IW $ QRUVKP 8 MQJ D QDMRQDOGDVIDVHW
RI RYHU P LQARQ EIWKV WHUWDP FUHDWG DQ DO RUMKP VR SUHGIFWMHYHWH SUHI QDOQR\  BHDMAG
FRP SQFDVIRQV Z VK DFFXIWDF\  IRFXMQJ RQ HDWD LOVHUIHOMR QVR SUHYHOWP R BIGIW EHIR H
SUHIQDQR 7KLV LQQRYDVIRQ LV D W.J QULEDOWMAAS VR ZDUG P SR YQJ P DVMUDDOKHDMK R XFR PHV
DQG HGXFLQJ SUHYHQVDE®! SUHIQDQF\ FRP SQEDVR (¥ $FFR GLQU VR 0 DWALQDOO R WDADW 5 HYLHZ
&RP P IWHMHV P RWH VIKDQ Rl IKHWH GHDVIKV Z HIH SUIHYHQVE®! ) R LHYHU P DVIALRDOGHDVK WLV
HWIP DWG VKDWDQRVKHU SHRS® Z LOH SHUHQFH VHURXV SWH] QDOR\ WOWG FR PSQFDUR ¥
7KHWH HWMP DvAV DUH DOWP 1QJ EHFDXWH VKH\ DSSHDUVR EH J R ZIQJ QR VX DQIQJ R HUWP HEG6KH
VOIG 3 1IVAU VHWIQJ DV HYDOXDVRU IR UMH 1 HZ -HUMH\ 0 DVALRDOO R AW 5HYIHZ &R PP WWH IR U
VHYHUWDO\ HDW/ DQG Z RINIQJ Z IMK VRP H Rl VKH GIDGLQJ H SHUWV LQ VKH 11H@ , KDG D GHMIHVR R R N
EH RQG LHFRP P HQGDMRQV | RUSUHYHOWQJ GHDVIK VR DAMAP SVIQJ VR SUHYHOWP R BILGIW EHIR H WKH
ELKIQ] SHWRQ HYHQ DULYHV DVWKH KR B LVIDCE
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7KH 2 I1IEFH Rl 5 HMQHQFH KDV GHWI QHG DQ
KRXUWDIQIQJ VR SURP RV WDXP D DZ DUHQHW
DV Z HDDV LQWRGXFH VRP H NH\  FROFHSW R |
UHMOHQFH WDXP D LQIRWP HG DSSR FKHV DQG
KHDQQJ FHQWALHG FX@XUHV 7KH SUHYD®IQFH DQG
HIIHFW Rl WDXP D RQ FKIGBHQ DQG DGXAV Z L@
EH HS®RWHG 7KH WDIQIQJ Z L@ GIVFXW VIKH
IP SDFWRI 3RUMMH DQG $GYHUH &KLBKR R G
([SHUHQFHV 3$&(V DQG KRZ 3R WINH
&KIGKRRG ([SHUHQFHV 3&(V FDQ KHS
P MODW WH P SDFWVR SWRP RW KHDOKLHU
RXVFRP HV 3DUAFLSDQW Z LGEH LOWR GXFHG VR
WDXP D IQIRWP HG DSSWRDFK SUQFISGN DQG
P SGP HOVMRQ GRP DIQV DV SUHVHOWAG E\ VIKH
6XEWDQFH $EXWH 0 HQVDO +HDOK 6HUYFHV
$GP IQMADVMRQ 6$0 +6$ DVZ HODVD P R GIO
IRU FUHDMQJ KHD@QJ FHQWALHG FXAOXUHV7KH
WDIQIQJ LV EHIQ) SIRWG Z WKIQ VRP H ' &)
RIILFHV DQG Z LGOWHQ EHP DGH DYDLDE B! VR VKH
FRP P XQWW DW@U H EHJLQQIQJ 1Q VIKH @WA |DEHDWD Z IOWAURI $ 1VAU LQIMDOWDIQIQIV D
WDLQ VKH WDIQHUP RGHOZ LGEH LOWR GXFHG EHI LOQIQJ 1Q Z VK WMH JR DR [VKDUQJ VIKHWH
| RXQGDVIRQDOSUQFLS®IVDFLIRW 1 HZ - HUH 7R WIDUNVZ HDUH @R RIQJ IR (KSVWHDP R WDQL DR ¥
VM DWFDQ FRQYHQH UHS IHVHQUMYHV ILRP QHVE R VR IR WDQL DR ¥ 1Q R GHUVR P D IP 1] H UHDFK
DQG P SDFW ,| \RX DWH SDUWRI VXFK D QHZ RN Rl RUDQIDVMR ¥ DQG ZRX® GNH P RH
IQRWPP DMIRQ RQ WHFHYIQ) WH IRXQGDMR @O WDXP D WDIQIQ]  SODWH  FR QDFW
GFl RIILEHRIUHM@HOFH# GFI QMIRY IRUP RUH LQIRWP DVRQ













